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I first heard of Murray N. Rothbard in autumn 1973, in the seminar on
Austrian Economics which Luis Reig held at his Madrid home every
Thursday evening. At that time, Rothbard’s ideas raised heated controversies
which took up a good part of our meetings. Specifically, there were detailed
discussions on both Rothbard’s contributions and those of his master
Ludwig von Mises and the rest of the Austrian School theorists, comparing
them with ‘orthodox’ economic theory. The theory of the monopoly which,
thanks to Rothbard, had been purged of the imperfections and incon-
sistencies which it still displayed in Mises Human Action also attracted a
great deal of attention. Finally, in the field of political philosophy, there was
also a divergence between Rothbard and his master, as the former defended
a Natural Law position which was in acute contrast with the clear utilitar-
ianism of Mises. These reasons, among others, led me to undertake a
detailed study of two key works which Murray Rothbard had written some
years earlier: his treatise Man, Economy, and State? and his book Power and
Market,® which served as a complement to the former. The fact that Roth-
bard was able to complete the almost 1,000 pages of his treatise at the age of
36 is admirable. The clearness, depth and acuteness of the analysis, critical
spirit and originality are characteristics which exude from every page of
Man, Economy, and State. 1t is not surprising, therefore, that this book had
a profound influence on my university years of education in economics,
which has also been felt by a whole generation of Austrian economists all
over the world.

Eight years were to elapse, however, before my first personal encounter
with Murray N. Rothbard, whom I met at his home in Palo Alto in 1980. I
had this opportunity due to the happy coincidence that Rothbard was
working under the auspices of the Institute for Human Studies, very close to
Stanford University, where I had just arrived with a scholarship from the
Bank of Spain to complete my studies in Political Economy. Although I
already knew Rothbard’s main works and theoretical contributions, my
personal contact with him was a memorable experience. His extraordinary
personal charm, tireless enthusiasm and surprising erudition made it an
indescribable intellectual pleasure to debate and discuss with him not only
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the most topical, polemic and interesting issues of Economic Science, but
also a multitude of other directly or indirectly related topics, concerning
political science, philosophy, history, ethics and even theology.*

It was an extraordinary experience to converse with Murray N. Rothbard,
sometimes until the early hours of the morning,® in an informal atmosphere
where open expression of all conceivable positions was admitted, although
Rothbard was an acute critic and made a theoretical dissection of each of the
opinions formulated. However, it was even more extraordinary, if this is
possible, to observe and enjoy the vast culture and almost unsurpassable
erudition which Rothbard showed in all these discussion groups. He had an
amazing knowledge of Spanish history® and of the role played by the fueros
and the whole associated movement in the formation of our law and in our
political history. He was also familiar with the Spanish libertarian tradition,
which he always judged with great sympathy from the viewpoint of the con-
sistent anarcho-capitalist position he upheld throughout his life. Moreover,
Rothbard had a deep knowledge of the contributions of the theorists of the
School of Salamanca of the Spanish Golden Age, which he summarized in
his article ‘New Light on the Prehistory of the Austrian School’.” According
to Rothbard, the foundations of modern Austrian economics date from the
Spanish scholastics of the sixteenth and seventeenth centuries, who not only
developed the subjective theory of value, but also applied it to money and
to the study of social institutions. Within this framework, moreover, it may
be seen that the development of economics by the Classical Anglo-Saxon
School based on the objective labour theory of value and the analysis of
static equilibrium, may be interpreted as deviationism, of a Protestant origin,
from the continental Thomist tradition based on the creative human being
and not obsessed by the dogmas of predestination and redemption on the
basis of work.®

Upon my return to Spain in 1982, I continued to maintain close corre-
spondence with Murray N. Rothbard and I met him again on several occa-
sions. The highlights of this period are not only the appearance of his
seminal work on ethics, The Ethics of Liberty,’ the manuscript of which he
was kind enough to send to me and allow me to read and comment on prior
to its publication, but also the foundation of the Ludwig von Mises Institute
in 1985 and the appearance of the Review of Austrian Economics as a scien-
tific journal devoted exclusively to the analysis and discussion of the main
research fields of the Austrian School.

One of the most typical characteristics of the correspondence with Murray
N. Rothbard was that he would reply to a brief comment or mention of any
interesting issue with long letters of several pages typed in small, single-
spaced writing, which were often really seminal articles given the breadth of
knowledge and erudition, the suggestive and attractive ideas, and the theo-
retical solutions which they contained.

The last time I met Murray N. Rothbard was at the Regional Meeting of
the Mont-P¢lerin Society which took place in Rio de Janeiro in September
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1993. At this congress, Rothbard presented a work on the privatization of
nations which has been published, with minor changes, in the Journal of
Libertarian Studies.'® This meeting of the Mont-Pélerin Society was notable
because it brought together the most significant theorists of the current
Austrian School of Economics, led by Murray N. Rothbard and Israel M.
Kirzner. It was a curious and interesting experience to observe the personal
relationship between these two giants of the Austrian School whose person-
alities and characters were so different: Murray Rothbard, with his great
warmth and congeniality; Israel M. Kirzner, serious, circumspect and always
very correct. At all events, personal relations were always much more fluid
and direct with Rothbard than with Kirzner, although Kirzner is more
courteous in his critical comments and, unlike Rothbard, never offends
personal susceptibilities.

Finally, I should add that, in Rio de Janeiro, Rothbard told me of his
great desire to visit the University of Salamanca, which, he considered, was
the origin of the foundations of the modern Austrian School of Economics.
Moreover, Rothbard’s interest in the Spanish scholastics increased when he
found out that, as a result of my research on monetary theory, I had reached
the conclusion that the opposing positions of the Banking and Currency
Schools had emerged, not in nineteenth century England, but rather almost
three centuries earlier, thanks to the Spanish scholastics. Rothbard encour-
aged me to write a summary of the main conclusions of my work to be
published in the Review of Austrian Economics.'! Together, we organized a
lecture tour of Spain and Portugal, which would take place in the second
half of 1995, culminating at the University of Salamanca. Sadly, in January
this year, I received the proofs of my work, personally corrected by hand by
Rothbard himself, together with a note from the editor informing me that
the great master of Austrian economists had died of a heart attack on 7
January 1995. Unhappily, Rothbard will now never be able to visit Spain or
his beloved University of Salamanca. Nevertheless, his twenty-five books and
thousands of articles remain with us, and will continue to be an inexhaus-
tible source of intellectual enrichment and suggestions for the future research
of all his disciples.



