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cooperation which characterize the market, with particular emphasis on the
role of both entrepreneurship and institutions. The author’s multidisciplinary
approach to the subject is in keeping with a trend in economic thought
established by the Austrian School of economics; a discourse that had wit-
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Preface

This book is a collection of my English-language work over the past ten
years (1994–2004). Many of these articles have appeared in specialized jour-
nals, and the main purpose of this volume is to present them together in an
organized manner to provide scholars and researchers with a convenient
reference and to facilitate comparative analysis. Not surprisingly, the differ-
ent chapters included here are all related in one way or another to the line of
research I embarked on twenty-five years ago, a course of study founded on
the examination of the dynamic processes of social cooperation which char-
acterize the market, with particular emphasis on both the role entrepreneur-
ship plays in these processes and the different institutions which make life in
society possible. This patently multidisciplinary approach corresponds with the
trend in economic thought established by the Austrian School of economics.
In recent years, this trend has been gaining great prestige worldwide and has
enjoyed a resurgence in Spain that I have had the honour to promote.

The book is divided into four distinct parts. The first comprises three
chapters devoted to the study of the theoretical basis for the dynamic con-
ception of the market. In this first part, special attention is given to the
analysis of the theory of dynamic efficiency, the essential differences between
neoclassical and Austrian economics, and the three-level approach (theore-
tical, historical and ethical) to the study of social phenomena.

The second part of the book consists of nine chapters which focus on the
economic analysis of various topics from an Austrian perspective: the crisis
and reform of social security, free market environmentalism, socialism,
nationalism and immigration. Also included are two chapters on banking
and economic cycles, issues I have found particularly absorbing in recent
years. Finally, the focus shifts to the ethical aspects of capitalism, the proper
role of the libertarian economist in the political milieu and the future of
democracy.

The third part of the book is devoted to a series of economic history
papers in which I set out to research the origins of the Austrian School in the
work of the sixteenth century Spanish scholastics. The section also contains
an assessment of Ludwig von Mises’ economic treatise, Human Action, an
evaluation which marks the fiftieth anniversary of its initial publication.



The volume concludes with an Appendix consisting of an interview I gave
for the Austrian Economics Newsletter. In it, readers may detect nuances in
thought which nevertheless derive naturally from the rest of the work fea-
tured here, and they may also reflect on the application of the ideas pre-
sented in this book to the most pressing economic and political problems
which beset our society.
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